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Abstract. The present essay delves into the function of transport companies 

in fortifying the fiscal capacity of cross-border agreements and guaranteeing 

the economic viability of Uzbekistan's regions. The specific scientific 

approaches, research materials published on the subject in statistical and 

periodical information publications, and online resources of domestic and 

international scholars devoted to the study of the nature of financial 

potential, assessment, and issues of its formation represent the theoretical 

and methodical foundations of the research. It should be highlighted that the 

need to strengthen the scientific underpinnings of the regional economy's 

sustainable development justifies both domestic and international research 

on the creation and enhancement of financial resources for enhancing the 

structure of the regional economy. 

1 Introduction 

The global economy is about to move into a new phase of growth. High rates of technological 

innovation, computerization, and digitization across all domains of human endeavour are 

characteristics of this developmental stage. It is imperative to alter the national economy's 

structure in these circumstances, particularly with regard to the regional economy. The 

development of current markets and the creation of new ones as a result of innovations and 

the introduction of cutting-edge technology alter the structure of the national economy, 

including that of the region. The development of financial resources for high-tech modern 

industries and the upgrading of basic production areas is crucial for advancing the processes 

involved in reshaping the regional economy. 

Increasing the financial capacity of the country and its regions and making sensible use 

of it helps to enhance society in addition to resolving issues related to technical advancement. 

In turn, the growth of the social sphere guarantees both an acceleration of the national 

economy's technological advancement and a rise in the population's standard of living. 

Thus, in light of the previously mentioned factors, it is imperative to investigate the 

financial potential for strengthening the regional and national economies' structural 

frameworks, analyse its constituent parts, categorise its financial potential for structural 
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changes, and examine the interactions between these factors and the strengthening of the 

regional economy's structure.   

2 Literature review 

In the tutorial “Finance and Taxes” published under the general editorship of Professor 

B.A. Khasanov, financial potential is interpreted as a result indicator of financial policy, 

a source of the economic structure improvement [1]. 

According to the researcher F. Yoldoshev, “The development potential of the enterprise 

is a complex system with its own components (elements and organizers), and its effective 

management largely depends on how well this system is investigated” [2]. Sharing the views 

of this researcher regarding the systematic description of the potential, we emphasize that the 

potential is a system with a complex structure characterized by the availability of resources, 

opportunities and abilities. 

The financial potential of the region, which is an essential component of the national 

financial system and is used to solve the complex socio-economic needs of the region, is of 

particular importance in terms of using the potential of a certain region. 

In particular, the researcher J. Ergashev interprets the financial potential of the region as 

“Formation of a general mechanism for regulating financial capabilities, mutual integration 

of the economic and financial capabilities of the regions, their interrelationship with the state 

budget” [3].  

According to L. Buranova, financial potential of the region represents “a set of 

accumulated financial resources expressed in the form of monetary capital that an economic 

entity can allocate in order to ensure the investment process” [4].  

In his research, Kh. Kobulov distinguishes three main aspects in revealing the economic 

content of the financial potential of the region: the ability of the region to create resources 

and reserves, the collection of financial and monetary resources, and the economic relations 

of the region [5]. According to the approach of L. Khazratkulova, financial infrastructure of 

the region is a major source for financial resources formation [6].  

I. Jumaniyazov, a researcher, concentrated on the problems of combining the financial 

potential by broadening the local budgets' income base. According to him, local budgets are 

the primary source of funding for local government operations and are crucial to the 

execution of government socioeconomic policies. [7]. 

The majority of academics and researchers agree that the key to elucidating the notion of 

"regional financial potential" is financial resources. This demonstrates how financial 

resources have a significant role in the outcome of the region's financial potential being 

realised. 

3 Main part 

The International Monetary Fund projects 3.1% growth in the world economy in 2023. The 

world economy has grown as a result of a number of factors, including China's fiscal 

stimulus, the US economy growing faster than anticipated, and lower inflation that hasn't had 

a major effect on unemployment in many nations. Meanwhile, worldwide trade experienced 

its worst rise in half a century, according to the World Bank. 

In 2024, as a result of maintaining relatively high interest rates to reduce inflation and 

cutting fiscal support costs against a high debt level, economic growth will be around 3.1% 

in 2024. Global inflation is expected to fall to 3.7% in 2024 and 3.4% in 2025. 
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Fig. 1. Changes in the composition of the GDP by sectors in Uzbekistan between 2000 and 2023. 

Source: Developed in reliance upon the data of the Statistics Agency under the President of the 

Republic of Uzbekistan. 

GDP growth in Uzbekistan constituted 6.0% in 2023. As a driver of growth, investments 

increased by 22.1% and reached 30 billion USD. Foreign direct investments and loans 

increased by 56.2% and amounted to 14.2 billion USD. According to preliminary data, the 

negative balance of the foreign trade balance compared to the GDP accounted for 5.1% and 

the consolidated budget deficit was equal to 5.5%. Although slow, changes are taking place 

in the sectoral structure of the national economy, especially in the period 2000-2023, the 

share of services and industry in GDP tended to increase, while agriculture from 34.4% 

percent in 2000 to 24.3% in 2023 (Fig. 1). We can witness such trends as a case of Tashkent, 

Jizzakh and Syrdarya regions selected as part of the analysis. According to the preliminary 

data provided by the Statistics Agency, the Tashkent region's gross regional product was 

valued at 107.9 trillion UZS in 2023. The region's manufactured industrial products were 

valued at 105.8 trillion UZS. The volume of completed construction work accounted for 14.3 

trillion UZS. The fixed capital investments made totaled 44.5 trillion UZS. The market 

services provided accounted for 31.9 trillion UZS. The volume of retail trade turnover was 

30.1 trillion UZS. The volume of foreign trade totaled 5.7 billion USDs, and the volume of 

agricultural, forestry, and fishery products was valued at 41 trillion UZS. 

The industry composition of the Tashkent region's gross regional product has positively 

changed as a result of the systematic efforts put in place to enhance interbudgetary 

cooperation and lessen regional disparities in socioeconomic growth. The analysis projects 

that by 2030, services will account for 28% of GRP, industry will account for 50%, and 

agriculture's contribution would drop from its present 21.7% to 14.7%.  Additionally, it is 

anticipated that small businesses, which are crucial for raising the revenue base of municipal 

budgets and enhancing population well-being, will account for 50% of GDP. (Fig. 2).  
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Fig. 2. The dynamics of changes in the industry structure of the gross regional product of Tashkent 

region between 2016 and 2030. Source: Developed by the author in reliance upon the data of the 

Economy and Finance Department of Tashkent region.  

The examination of the Tashkent region's projected indicators of social and economic 

development indicates that, by 2030, the region's gross regional product—which accounts 

for 76 million UZS per person—is likely to surpass 263 trillion UZS. By 2030, the amount 

of investments—which is both a necessary means of guaranteeing budget independence and 

a financial potential organizer—will have increased by about 1.5 times from its current level 

to surpass 52 trillion UZS. Up until 2030, it is planned to raise the annual number of newly 

created employment to 75,000. (Table 1).  

Table 1. The main macroeconomic indicators of the Tashkent region (2023-2030). Source: 

Developed by the author in reliance upon the data of the Economy and Finance Department of 

Tashkent region. 

№ Indicator 2023 2024 2025 2026 2027 2028 2029 2030 

1. 

GRP 

amount 

billion  

UZS 

103 433.7 116 324.8 131 499.2 148 978.7 171 101.0 197 574.7 227 641.8 263 241.0 

2. 

Industrial 

production 

volume 

billion  

UZS 

100 514.6 113 746.8 125 061.2 137 546.1 155 121.0 186 495.4 226 708.5 273 426.0 

3. 

Volume of 

agricultura

l products 

billion  

UZS 

29 451.1 31 142.1 33 095.1 35 395.1 38 096.6 41 266.0 44 984.5 49 351.2 

4. 

Capacity 

of services 

billion  

UZS 

31 881.4 39 029.5 47 660.4 58 286.3 71 086.0 86 488.7 105 498.2 129 779.6 

5. 

Constructi

on works 

billion  

UZS 

13 048.0 14 352.2 15 763.3 17 335.7 19 058.8 21 165.9 23 747.1 26 959.9 

6. 

Volume of 

investment

s 

billion  

UZS 

36 713.9 38 310.1 39 807.2 41 342.4 44 061.1 46 819.4 49 639.1 52 486.8 
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7. 
Export,mln

. USD. 
1 124.0 1 292.6 1 486.5 1 709.5 1 965.9 2 260.8 2 599.9 2 989.9 

8. 

Local 

budget 

revenues 

billion  

UZS 

5 866.2 6 999.5 7 404.2 7 794.2 8 532.5 9 094.0 9 957.0 11 215.9 

9. 

Local 

budget 

expenditur

es 

billion  

UZS 

5 866.2 6 999.5 7 404.2 7 794.2 8 532.5 9 094.0 9 957.0 11 215.9 

10. 

Unemploy

ment rate 

% 

8.5 8.2 8.0 7.7 7.5 7.3 7.1 6.9 

11. 

New jobs 

created 

thousand 

59 146.0 62 691.0 64 052.0 66 704.0 68 356.0 69 127.0 72 331.0 75 102.0 

A number of positive changes can be witnessed in the socio-economic development of 

Jizzakh region, in particular, the gross regional product of Jizzakh region in 2023 accounted 

for 33.3 trillion UZS; the volume of investments in fixed capital - 16.6 trillion UZS; the 

volume of provided market services accounted for 10.4 trillion UZS; the volume of retail 

trade turnover was equal to 9.5 trillion UZS; foreign trade turnover constituted 1.4 billion 

USD; the number of newly established enterprises and organizations amounted to 4614 [13-

40]. 

 

 
Fig. 3. Changes in the industry structure of the gross regional product of Jizzakh region between 

2018-2023,%. Source: Developed by the author in reliance upon the data of the Economy and Finance 

Department of Jizzakh region. 

Even though the Jizzakh region's gross regional product increased to 3.3% of the nation's 

gross domestic product, the region's gross regional product structure does not reflect current 

economic development trends. For example, the region's high share of agriculture in GDP 

remains, and the region's industrial raw material base notwithstanding, the region's share of 

industry is only 13.3%. Furthermore, the rate of development of the service sector is also 

unsatisfactory given the circumstances (Fig. 3).  

The Jizzakh region's budget's self-coverage is currently unsatisfactory; in 2023, it 

constituted 59% of the total budget, and by 2030, it is anticipated that the region's local budget 

will have 98% of its coverage (Fig. 4). 
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Fig. 4. Changes in the level of self-recovery of the local budget of Jizzakh region until 2030, %. 

Source: Developed by the author in reliance upon the data of the Economy and Finance Department 

of Jizzakh region. 

Further examining the Syrdarya region, the initial statistics from the Statistics Agency 

indicate that the region generated a gross regional product of 21,549.9 billion UZS in 2023. 

Similarly, investments in fixed capital amounted to 15,349.1 billion UZS, while foreign trade 

turnover reached 849.6 million USD. Additionally, 2,270 newly established enterprises and 

organisations were present in the region during the same period. At 2.1%, the Syrdarya region 

contributed to the nation's gross domestic product. Upon examining the sector structure of 

the regional gross regional product, it becomes evident that there is an upward trend in 

industrial production within the Syrdarya region's economy in the years to come (see Figure 

5). The Syrdarya region exhibits a higher indicator for the proportion of minor businesses 

contributing to the production of the gross regional product compared to other regions. 

Presently, small businesses account for 76.8% of the gross national product; by 2030, this 

proportion is expected to rise to 86.4%.   
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Fig. 5. Changes in the industry structure of the gross regional product of Syrdarya region between 

2018-2023,%. Source: Developed by the author in reliance upon the data of the Economy and Finance 

Department of Syrdarya region. 

Investments are widely recognised as a critical factor in bolstering the financial capacity 

of local governments, advancing the sustainability of local budgets, broadening the revenue 

base, and enhancing the welfare of the populace. Upon analysing the investments allocated 

to the Syrdarya region in the subsequent years, it becomes evident that the predominant focus 

is on financing industrial projects. Specifically, in 2023, 79.3% of the investments made in 

the region are designated for industrial projects. There is potential for an observed decline in 

the magnitude of investments allocated to the agricultural sector in the years that ensue. 

 
Fig. 6. Indicators of investment development in Syrdarya region,%. Source: Developed by the author 

in reliance upon the data of the Economy and Finance Department of Syrdarya region. 

The volume of investments directed to the service sector has decreased by about 4.5 times 

over the next seven years, thus the situation with the development of the service sector 

becomes an urgent objective (Fig. 6). 

The analysis shows that the following economic results can be achieved in terms of the 

development of Syrdarya region in the coming years (Table 2).  

Table 2. The main macroeconomic indicators of Sirdarya region (2023-2030). Source: Developed by 

the author in reliance upon the data of the Economy and Finance Department of Syrdarya region. 

№  Unit of 

measure 
2023 2024 2025 2026 2027 2028 2029 2030 

1. 
GRP 

amount 

billion 

UZS 
19 221.8 21 049.0 23 132.4 25 826.2 31 937.1 36 360.0 41 897.6 49 100.5 

3. 

Share of 

small 

business in 

GRP 

% 79.5 80.4 81.4 82.4 83.4 84.4 85.4 86.4 

4. 

Industrial 

production 

volume 

billion 

UZS 
13 683.9 16 195.2 19 233.0 23 692.,3 36 372.5 43 387.2 52 442.2 64 111.0 

5. 

Volume of 

agricultural 

products 

billion 

UZS 
12 713.4 13 137.5 13 596.3 14 115.8 14 703.5 15 360.5 16 075.0 16 850.,6 

6. 
Capacity of 

services 

billion 

UZS 
13 478.6 14 476.0 15 880.2 17 611.1 19 759.6 22 644.6 26 267.7 30 838.3 

7. 

Volume of 

constructio

n work 

billion 

UZS 
3 429.2 3 586.9 3 755.5 3 943.3 4 152.3 4 380.6 4 634.7 4 922.1 

8. 

Volume of 

investment

s 

billion 

UZS 
13 478.6 14 476.0 15 880.2 17 611.1 19 759.6 22 644.6 26 267.7 30 838.3 
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9. Export 
mln. 

USD 
340.5 360.1 380.3 401.6 417.4 485.4 616.0 787.3 

10. Import 
mln. 

USD 
492.5 470.4 425.4 433.5 436.4 402.3 385.4 360.3 

11. 

Local 

budget 

revenues 

billion 

UZS 
1 463.6 1 532.5 1 604.9 1 681.0 1 761.2 1 845.5 1 934.2 2 027.6 

12. 

Local 

budget 

expenditur

es 

billion 

UZS 
2 657.7 2 657.7 2 791.5 2 976.8 3 174.5 3 385.3 3 610.0 3 849.7 

13. 
Unemploy-

ment rate 
% 8.2 7.4 6.8 5.9 4.9 4.0 3.2 2.6 

14. 
New jobs 

created 
thousand 87596 89572 91625 93763 95995 98320 100757 103300 

 
Analysis of indicators of socio-economic development of three neighboring regions of 

the republic create the following opportunities: 

- Indicators of socio-economic development of the regions differ sharply from each other, 

in particular, the per capita output has different values in the regions of the republic; 

- The existing resource potential in the regions is not being used efficiently enough; 

- Opportunity to make a number of conclusions about the fact that the self-recover rate of 

local budgets remains low. 

This, in turn, enables put forward an important view that intensifying financial potential 

of regions, improving inter-budgetary relations depends to a large extent on changing the 

industry structure of the regional economy.  

According to the calculations of the Center for Economic Reforms and Research, 

economic growth in Uzbekistan in 2024 is forecast to be around 5.8%. In this case, the growth 

of population consumption and investments is 4.8 percent and 7.6% respectively [8].  

The consolidated budget deficit for the year 2023 was 58.1 trillion UZS, which 

corresponds to 5.5 percent of GDP. Expenses amounted to 379.2 trillion UZS, while revenues 

for the consolidated budget were 321.1 trillion UZS. Nominal GDP increased by an average 

of 23.4% annually from 2017 to 2022, while consolidated budget revenues and state budget 

revenues increased by 29.6% and 31.2%, respectively. The consolidated budget revenues 

experienced a growth rate of 12.3% in 2023, which was lower than the nominal GDP growth 

rate of 19% in 2022 (39.9%).State budget revenue growth was 14.8%, which for the first time 

in 2017-2023 lagged behind GDP growth. It is anticipated that budget revenue growth 

(16.8%) will be lower than nominal GDP growth (22.1%) in 2024 [7]. Furthermore, upon 

examining the growth rates of the gross regional product (GDP) across different regions of 

the country by the conclusion of 2023, it becomes evident that Tashkent is the only city whose 

GDP surpasses the national average by 109.3%. 

E3S Web of Conferences 549, 02013 (2024)

TransSiberia 2024
https://doi.org/10.1051/e3sconf/202454902013

8

RETRACTED



 
Fig. 7. Execution of state budget revenues in 2023. Source: Data of the Ministry of Economy and 

Finance of the Republic of Uzbekistan. 

The regions of Surkhandarya (104.4%), Khorezm (104.4%), and the Republic of 

Karakalpakstan (103.5%) exhibited the slowest development rates. These analyses provide 

evidence that issues pertaining to the enhancement of regional economic structures warrant 

special attention. In accordance with the criteria of its constituent parts, the overall financial 

potential of structural transformation of the regional economy as a component of the national 

economy can be delineated as follows: 

potential of local businesses and enterprises; potential of households and individuals; and 

potential of local state administration agencies. 

The aggregate quantity of local taxes and fees gathered by local government structures 

dictates their financial capacity to support the modernization of the regional economy. 

Objectively, a reasonable tax burden on business structures situated in private, local 

government-owned property restricts the utmost value of this potential [10]. 

While an exorbitant tax burden may temporarily bolster the financial capacity of public 

entities, it ultimately undermines the interest of business entities to augment production and 

sales, thereby contributing to the impending fragility of the local budget system, under the 

condition that high tax payments are made to the budget system. Based on the analysis, it can 

be observed that in 2023, 87% of the state budget revenues were generated from the profit 

tax, 87% from the value-added tax, and 90% from the excise tax. This situation necessitates 

a reevaluation of the correlation between enhancing financial capacity and restructuring the 

economy (see Figure 7). 
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Fig. 8. Growth of value added in the production industry, %. Source: Data of the Ministry of 

Economy and Finance of the Republic of Uzbekistan. 

The financial viability of businesses is ascertained through their capacity to generate 

supplementary value through the production and distribution of consumer-preferred goods. 

The financial potential of enterprises is determined in a direct manner by profit margin, tax 

liability, dividend disbursements, and depreciation rate. The ability of businesses, 

particularly processing industries, to generate value added has increased relatively slowly in 

recent years, necessitating the expansion of industrial initiatives in the regions and the 

modernization of the processing industry (Fig. 8). 

Gross demand is heavily dependent on the financial capacity of households and 

individuals, which also has a substantial effect on the magnitude of the domestic market. The 

amount of total compensation after taxes, interest payments on bank deposits, dividends on 

securities, income from investments in mutual funds and investment funds, and pension and 

allowance payments comprise this potential. It is crucial to differentiate between the financial 

potential of the regional economy's structural transformation, which is calculated solely using 

its own resources, and the financial potential of the regional economy's structural 

transformation, which considers the possibility of attracting debt funds. Based on the 

analysis, it can be observed that Uzbekistan's gross savings ratio exhibits a declining trend in 

the subsequent years (Fig. 9). 
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Fig. 9. Changes in gross savings ratios in Uzbekistan,%. Source: Data of the Ministry of Economy 

and Finance of the Republic of Uzbekistan. 

The aforementioned potential undoubtedly represents tangible financial resources that 

can be effectively utilised without incurring any supplementary expenses. Unlike utilising 

internal financial resources, expanding one's overall financial potential through the 

mobilisation and utilisation of borrowed funds involves substantial financial risks. When 

operating under unfavourable macroeconomic conditions, the financial situation of 

households and businesses can be significantly exacerbated. Concurrently, the capacity of 

businesses and households to acquire debt in quantities that are economically justifiable is a 

critical determinant in guaranteeing their swift progress and financial stability [8]. Hence, it 

is imperative to regard creditworthiness as a fundamental constituent of the financial potential 

of economic entities. Creditworthiness, which denotes the financial viability of organisations, 

is established upon their credit history, or the outcomes of their borrowing activities. The 

following are the specific components of the financial potential of the structural 

transformation of the national economy, as viewed through the lens of formation sources:   

The following categories are included: post-tax profits of enterprises, depreciation, taxes 

and fees contributing to the budget system, payments by state-owned enterprises to the budget 

system, loans from the banking system, household savings, investment and pension fund 

resources, national financial market debt instruments, microfinance organisation resources, 

world financial market and world banking system resources, and loans attracted from 

international financial institutions. 

The fundamental component of the financial potential for structural transformation of the 

regional economy consists of the after-tax profit of enterprises. Sustained growth of 

enterprise profits guarantees both the preservation of natural resources and the ongoing 

expansion of their potential. Hence, strategies aimed at increasing the gross domestic product, 

encompassing sectors of the economy that rely on innovation, are regarded as concurrent 

efforts to broaden the nation's financial capacity. Procurement of manufactured goods, 

quality enhancement, and delivery optimisation, including the expansion of delivery to 

international markets, are critical factors in securing medium-term profit growth and 

increasing the financial potential of organisations. Investments made with the company's 
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profits in an efficient manner establish the necessary circumstances to facilitate the expansion 

of its financial potential over the long term. A crucial aspect of the formation of financial 

potential that increases enterprise profits and structural change in the national economy under 

the current circumstances is the expansion of product types and innovative activities, which 

are reflected in the use of cutting-edge technology and advanced equipment, including digital 

technologies [11]. 

As a component of the financial capacity of the local and national economy, depreciation 

facilitates the establishment of funds that guarantee the prompt substitution of equipment that 

has become materially and ethically obsolete, the revitalization of large-scale production, and 

the enhancement of product quality. This, in turn, increases the organisations' 

competitiveness on both domestic and international markets. Under conditions of pervasive 

innovation adoption, technological development must be accelerated, the rate of equipment 

depreciation must be increased, and the full depreciation period must be shortened. 

Modifications to the regulation governing the depreciation process have the potential to 

generate circumstances that elevate the worth of depreciation as a component of financial 

potential. 

It is common knowledge that taxes and levies entering the budget system are utilised only 

during the budget year, but the formulation of the financial potential for structural change in 

the national and regional economies is directly related to the trends of their medium and long-

term dynamics. The stable expansion of the tax base and, consequently, the augmentation of 

tax revenues to the budget system are contingent upon the sustained development of the 

economic system [10]. It should be noted that the increase in direct and indirect tax 

collections is determined by economic expansion.   

As a result of macroeconomic instability, all levels of government may experience a 

decline in tax revenues. However, it is the substantial household incomes and, consequently, 

the substantial expenses associated with paying indirect and excise taxes that contribute to 

the budget system's relative stability. Moreover, these elements play a role in sustaining the 

fiscal capacity of the overall economy during periods of turmoil and in fostering its growth 

in tandem with accelerated economic progress. 

 

4 Conclusions and proposals 

It has been established that the interdependence of structural changes at the regional and 

national levels of the economy is a crucial factor in eradicating discrepancies among the 

indicators of the regional economic revolution. As a result of synthesising the conducted 

analyses and field-related research, the subsequent recommendations are advanced to 

enhance the fiscal autonomy of local budgets and bolster the financial potential of regions: 

1. 1. According to our observations, the official documents enacted to promote the 

socioeconomic progress of regions are ratified without undergoing extensive scientific 

scrutiny. To achieve this, a scientifically grounded proposition is put forth to establish 

regional "smart centres" in every region and enhance the financial capabilities of the areas. 

The proposal is accompanied by the responsibility of formulating recommendations. 

2. To ascertain the dependability of research, comparisons were made between the 

neighbouring regions of Syrdarya, Jizzakh, and Tashkent, which are distinct in terms of 

production potential and resource availability. Based on the findings of the study, the regions 

possess a resource potential of It is beyond reproach that it is not in use. In this context, it is 

judicious for the government to formulate strategies and plans for implementation in order to 

maximise the utilisation of the available resources in these areas. 

3. 3. While an excessively high tax burden may temporarily bolster the financial strength 

of state structures, it substantially dampens the incentive for business structures to augment 
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production and sales within the framework of substantial tax payments to the budget system. 

This, in turn, soon causes the local budget system to become precarious. Based on the 

analysis, the profit tax will contribute 87% of state budget revenues in 2023, followed by the 

value-added tax (87%), and the excise tax (90%); this necessitates a reevaluation of the 

correlation between enhancing financial potential and restructuring the economy. 

4. The analysis reveals that gross savings, which is regarded as a significant source of 

investment financing and intensifying financial potential, has experienced some negative 

trends. However, from 2010 to 2019, gross savings exhibited an upward trend. Since the year 

2020, a decline has been noted. A comparable trend is observed in the reduction of total 

domestic savings, which plummets from 26% of GDP in 2010 to 22.4% by 2022. The rate of 

expansion was a mere 0.2%. Consequently, this necessitates a reassessment of strategies 

pertaining to accumulation as a significant domestic investment source at both the national 

and regional levels.   
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