
Improvement of tools to assess the 
implementation of financial potential of 
corporations 

Alsou Zakirova1*,  Guzaliya Klychova1, Gamlet  Ostaev2,  Dmitry Kondratiev2 ,  Almaz 

Nigmetzyanov3, and Igor Nikitenko3 

1Kazan State Agrarian University, 65, Karl Marx str., 420015, Kazan, Russia 
2 Udmurt State Agricultural University, 11, Studencheskaya str., 426069, Izhevsk, Russia 

3 Kazan (Volga region) Federal University, 18, Kremlevskaya str., 420008, Kazan, Russia 

Abstract: The article is devoted to the formation and realization of the 
financial potential of large organizations (corporations). The purpose of 
research is oriented on development and substantiation of methodical 
toolkit of an estimation of this monetary benefit including corresponding 
techniques, for the objective analysis of indicators of realization by 
corporations of the financial potential and revealing of reserves on 
improvement of these indicators. Assessment of monetary benefit, which is 
an increase in cash receipts for the period under study, should be composed 

of cost effects due to the dynamics of capital productivity (an indicator of 
efficiency of total assets use) and the cost of capital. The comparison of the 
calculated parameters will give an answer about the quality of realization 
of financial potential by corporations. The methods presented in work and 
the researches carried out on their basis on the materials of one of 
corporations allow to develop corrective measures for increase of 
efficiency of use of the capital as a fundamental factor indicator of the 
monetary benefit. 

1 Introduction 

The management process is considered an important point in the activity of any 

corporation, so it requires a lot of attention from managers and executives. The 

competitiveness of organizations, especially large businesses (corporations), depends, first 

of all, on the availability of their assets, since management under the current economic 

mechanism is based on financial relationships in the internal and external environment of 

activity [1-3]. Consequently, the primary task of corporations is the formation and 

realization of financial potential - a set of assets in monetary terms (capital), formed under 

the existing opportunities and constraints in endogenous (internal) and exogenous (external) 
conditions of management, developed in the modern economic era, which is inherent in a 

variety of business operations, requiring for their effective implementation a representative 

and balanced by elements structure of capital in value (money) terms [4-6]. In this 

connection tools, allowing to estimate and analyze a level (degree) of realization of their 
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financial potential are necessary, and the subject of our research is devoted to the toolkit, 

helping to make objective calculations testifying how qualitatively they use the capital as a 

whole and on its component groups (non-current and circulating assets) in the course of 

realization of activity [7-9]. This toolkit should provide completeness and accuracy of the 

information taking into account the fact that according to the cost measures the final 

conclusions are made about the success (efficiency) of business ideas, reflecting the market 

positions of corporations in comparison with competitors, and taking appropriate corrective 

measures [10-12]. Guided by the above, let us define the list of general and private value 
indicators, characterizing the quality of their use of capital, based on the extracted monetary 

benefit, the driving force of reproduction of corporate business and multiplication of 

corporate income and profit. 

2 Materials and Methods 

The purpose of the study is to form the author's tools for assessing the implementation of 

financial potential of corporations, on the basis of which they will be able to identify the 

reserves for improving the efficiency of capital use and ranking them by the significance of 
qualitative cost parameters. Objectives of the study: the study of theoretical provisions of 

corporate management of financial potential, building the structure of financial potential, 

based on its forming long-term and short-term capital objects (non-current and current 

assets), and calculation on their basis of private (intermediate) and general (final) indicators 

of efficiency of its use and the extracted monetary benefit on the example of the corporation 

LLC «Komos Group», applying in the calculations its financial statements. Calculations of 

the indicators selected for analysis will be made, combining deductive and inductive 

methods with the method of differentiation, which really get the information of interest 
with high accuracy of relative cost parameters and make reasonable recommendations for 

their improvement in the short and long term. 

3 Results 

The development of the organization activity management system on the basis of extensive 

implementation of information and telecommunication technologies, including accounting 

and management programs, the creation of IT infrastructure makes it possible to apply 

information resources and advanced technologies in practice [13-15]. The organization of 
an organization's activity management system has a broad impact on the digital platforms 

for managing the processes of an economic entity [16-18]. At the same time, 

methodological approaches and solutions should be developed for their further digitization. 

It was emphasized earlier, the financial potential is composed of a nomenclature list of 

non-current and current assets. According to the financial statements of «Komos Group 

LLC» and the data presented on it for the period 2016-2021, it engages almost all items of 

each of their groups in its business operations (Table 1). The total financial potential of the 

corporation during the whole period under study strengthened in excess of 6 billion rubles, 
including an increase in cash (the most liquid assets by which the solvency of organizations 

is determined) by more than 3 billion rubles. At the same time, one cannot ignore the 

instability of its build-up over the last 4 years (in 2019, in contrast to 2018, the size of total 

assets decreased by almost 1.4 billion rubles) and the high share of accounts receivable 

(almost 40%), which is essentially a deferred monetary benefit. 

 

 

Table 1. Formation of financial potential of «Komos Group LLC» thousand rubles. 
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Indicator Yeaars 

2016 2017 2018 2019 2020 2021 

Non-current assets 1425640 3302116 5500940 5328581 1915244 1582748 

including intangible assets 4097 3567 3153 3027 3535 3 073 

fixed assets       239457 196414 192853 453128 451192 303 940 

profitable investments into 

tangible assets 

124992 110974 96956 94753 10222 214 987 

financial investments 926766 2882806 5127898 4700831 1348874 889 336 

deferred tax assets 73936 65244 45979 35701 34000 14 437 

other non-current assets 56392 43111 34101 41141 67421 156 975 

Current assets 1160295

6 

1061182

9 

1265017

4 

1143516

3 

1609255

4 

1752370

3 

incl. inventories 152395 147276 137036 108102 135561 213107 

value added tax on purchased 

valuables 

28309 31392 21576 33101 47102 76751 

accounts receivable 4032657 4776964 4937345 4945348 5846665 6906808 

financial investments 

(excluding cash equivalents) 

6435485 4043923 5214331 4043907 6655679 6076198 

Cash and cash equivalents 953980 1612200 2339864 2304689 3407525 4210289 

other current assets 130 74 22 16 22 40550 

Total assets 1302859

6 

1391394

5 

1815111

4 

1676374

4 

1800779

8 

1910645

1 

 
Now let us define the indicators of the realization of the corporation's financial 

potential. Because the accumulated assets are subject to consumption (running into turnover 

or consumption, accompanied by the expenditure of capital) for cash receipts, covering the 

funds spent for the benefit, the conceived toolkit must be adapted to this scientific postulate 

and build techniques, first, uniting mathematically the result and costs, second, providing 
the continuity of the analysis of the quality of capital use in the long term. Besides, it is 

necessary to be guided by a principle of treatment of quality at formalization of investigated 

indexes, and as it is defined at comparison of degree of influence on the result (in our 

situation, monetary gain) relative and absolute indicators, we will form the methods 

representing both settlement groups and we will compare calculated on them parameters, 

applying the chosen methods (formulas (1), (2)): 

∑△ 𝐶𝑅𝑇𝑖 (∑ 𝐶𝑇𝑖 ) = (
𝑑(∑

1

𝐶𝑖𝑎
)∗∑ 𝐶𝑡𝑎−∑

1

𝐶𝑖𝑎𝑡
∗𝑑(∑ 𝐶𝑎)

∑ 𝐶𝑡𝑎
2 ) ∗ ∑ 𝐶𝑎1                           (1) 

where ∑△ 𝐶𝑅𝑇𝑖 (∑ 𝐶𝑡𝑎) – total (integral) increment of cash receipts in the 

reporting period compared to the base period due to the increase in total capital 

productivity (total monetary benefit due to the impact of the quality parameter), 
rubles; 

𝑑 (∑
1

𝐶𝑖𝑎
) – the derivative part of the total return on capital, calculated through a 

multiple of the capital intensity of individual assets; 
∑ 𝐶𝑡𝑎 – basic total assets, rubles; 

∑
1

𝐶𝑖𝑎𝑡
 – the basic total capital productivity, calculated through a multiple of the 

capital intensity of individual assets; 

𝑑(∑ 𝐶𝑎 ) – the derivative part of the reported total assets, rubles; 
∑ 𝐶𝑎1 – reporting amount of total assets, rubles; 
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∑△ 𝐶𝑅𝑇𝑖 (∑ 𝐶𝑖) = (
∑

1

𝐶𝑖𝑎𝑡
∗𝑑(∑ 𝐶𝑎)−𝑑(∑

1

𝐶𝑖𝑎
)∗∑ 𝐾𝑡𝑎

(∑
1

𝐶𝑖𝑎𝑡
)

2 ) ∗ ∑
1

𝐶𝑖𝑎𝑡
                  (2) 

where ∑△ 𝐶𝑅С𝑖 (∑ 𝐶𝑖 ) – total (integral) increment of cash receipts in the 

reporting period compared to the base period due to the increase in total assets 

(total monetary benefit due to the impact of the quantitative parameter), rub; 

𝑑(∑ 𝐶𝑎 ) – the derivative part of the reported total assets, rubles;   

∑
1

𝐶𝑖𝑎𝑡
 – the basic total capital productivity, calculated through a multiple of the 

capital intensity of individual assets; 
∑ 𝐾𝑡𝑎 − basic total assets, rubles; 

𝑑 (∑
1

𝐶𝑖𝑎
) − the derivative part of the total return on capital, calculated through 

a multiple of the capital intensity of individual assets. 

The basic link in both formulas is the total capital intensity, which is composed 

of the capital intensity of individual assets classified by the period of use (formula 
(3)): 

∑ 𝐶𝑎𝑖 = ∑ 𝐶𝑎(𝑛а)𝑖 + ∑ 𝐶𝑎(𝑐а)𝑖 =
∑ 𝑁𝐴

∑ 𝐶𝑅𝑇𝑖
+

∑ 𝐶𝐴

∑ 𝐶𝑅𝐶𝑖
                     (3) 

где ∑ 𝐶𝑎𝑖 – total amount of the capital intensity; 
∑ 𝐶𝑎(𝑛𝑎)𝑖– capital intensity of non-current assets; 

∑ 𝐶𝑎(𝑐𝑎)𝑖 – capital intensity of current assets; 

∑ 𝑁А𝑖 – non-current assets, rubles; 
∑ 𝐶А𝑖 – current assets, rubles; 
∑ 𝐶𝑅𝑇𝑖 – total cash receipts, rubles. 

 

Having the constructed methods, let's calculate the indicators of realization of 

the financial capital of the corporation (table 2). 

Table 2. Formation of the financial potential of LLC «Komos Group», thousand rubles. 

Indicator Yeaars 

2016 2017 2018 2019 2020 2021 

Cash receipts, 

thousand rubles 

27 923 272 51 124 467 46 604 823 44 037 161 39 525 527 49 363 274 

Non-current assets, 

thousand rubles 

1 425 640 3 302 116 5 500 940 5 328 581 1 915 244 1 582 748 

Capital intensity of 

non-current assets 

0,05 0,06 0,12 0,12 0,05 0,03 

   including financial 

investments 

0,03 0,05 0,1 0,1 0,02 0,02 

   Other operations 

with non-current 

assets 

0,02 0,01 0,02 0,02 0,01 0,01 

Current assets, 

thousand rubles. 

11 602 956 10 611 829 12 650 174 11 435 163 16 092 554 17 523 703 

Capital intensity of 

current assets 

0,42 0,21 0,27 0,26 0,41 0,35 

  Including accounts 

receivable 

0,14 0,09 0,11 0,11 0,15 0,14 

  financial investments 

(excluding cash 

0,23 0,08 0,11 0,09 0,17 0,12 

E3S Web of Conferences 549, 09002 (2024)

TransSiberia 2024
https://doi.org/10.1051/e3sconf/202454909002

4

RETRACTED



equivalents) 

   other transactions 

with current assets 

0,05 0,04 0,05 0,06 0,09 0,09 

Total assets, thousand 

rubles 

13 028 596 13 913 945 18 151 114 16 763 744 18 007 798 19 106 451 

Total capital intensity 0,47 0,27 0,39 0,38 0,46 0,39 

Total capital 

productivity 

2,13 3,7 2,56 2,63 2,17 2,58 

The total monetary 

benefit due to the 

quality parameter, 

thousand rubles. 

х х х х x 5 139 407 

The total monetary 

benefit due to the 

quantitative 

parameter, thousand 

rubles. 

х х х х x 16 300 595 

 

The calculations have shown the low quality of the realization of its financial potential 

due to the corporation's lower total monetary gain due to the qualitative factor, because 
during the whole period under consideration total capital intensity decreased noticeably, but 

not significantly (from 47 kopecks to 39 kopecks of total assets per 1 rub. of cash income), 

and the total capital productivity increased insignificantly (from 2 rubles, 13 kopecks to 2 

rubles, 58 kopecks of cash receipts per 1 rub. of total assets). Because of this trend, it 

achieved an increase in cash receipts of about 5139.4 million rubles, but at the expense of 

the quantitative factor it amounted to more than 16.3 billion rubles. Therefore, despite the 

large integral positive effect in excess of 21 billion rubles, it has unused reserves. 

Obviously, a critical indicator of the low level of realization of financial potential for the 

corporation was the insignificant, but increased by the end of the period capital intensity of 

receivables, which reduced the already relatively weak turnover of funds on it. Based on 

these findings, the authors recommend that it collect prepayments from customers and 

reconsider its sales channels because of the long operating cycle. The corporation should 
also reconsider the structure of other transactions with current assets, for which the 

elasticity of cash receipts for the last year under study is relatively low and downward in 

terms of capital yield, in particular, this applies to transactions with purchased inventory. 

Here it is advisable to change suppliers to counterparties from the same field of activity, 

selling current assets (raw materials, materials, semi-finished products) at a cheaper price 

with similar quality. 

4 Discussion 

The financial potential of an economic entity is the basis of its financial stability. Financial 

stability is one of the key indicators characterizing the activities of the enterprise, since a 
decrease in its level may lead to a decrease in assets of the enterprise, a decrease in 

competitiveness and, consequently, to its economic insolvency. 

Financial sustainability of an economic entity assumes the availability of financial 

resources, both own and borrowed, which are necessary to ensure its uninterrupted and 

successful development and functioning. In addition, financially sustainable enterprise is 

able to remain solvent and meet its debts regardless of the factors of internal and external 

environment. 

The financial sustainability of any economic entity is influenced by the stability of the 

environment in which it operates; as well as the timely and effective response to rapidly 

changing internal and external factors. 
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Assessing how various aspects affect the financial sustainability of an economic entity, 

it is necessary to take into account the industry characteristics, the scale and nature of 

activities, the level of technological equipment,  

To evaluate the performance of agro companies, it is vital to examine not only their 

financial stability, but also the variables that impact it. 

The financial sustainability of the enterprises of the agrarian sphere of economy is 

influenced by internal factors, which are essentially subjective. In addition, internal factors 

allow neutralizing the negative impact of external factors. 

Internal elements are directly related to the organization of the enterprise's financial and 

economic operations. Internal considerations might include the accounts receivable/payable 

ratio, the current amortization strategy, and so on,  the value of the obtained financial 
results; the quality of seed; production technology, the level of production automation and 

digitalization of the economy. 

By analyzing the influence of internal factors on financial stability, it is possible to 

identify areas of development to achieve maximum economic effect in the long term.  

External factors affecting the financial stability of enterprises are characterized by the 

following. 

- the interrelation of external and internal factors; 

- multivariate and significant number of external factors, which complicates their 

accounting; 

- external factors do not have quantitative expression; 

- difficulty in determining the degree of influence of external factors on financial 

stability.  
One of the most key factors that affect the financial sustainability of agricultural 

enterprises of the economy is natural and climatic conditions. This factor is the most 

unpredictable and significant external factor and causes the need to create insurance and 

reserve funds to be able to prevent the consequences caused by drought, flooding and other 

natural disasters. 

For example, to eliminate the negative consequences caused by the impact of the natural 

factor, the state can provide support in the form of crop insurance. We can also consider 

such an indicator as crop yield, which affects financial sustainability. Enterprises cannot 

influence the natural conditions, which are an external factor. At the same time, enterprises 

can manage internal factors - applicable production technologies - by improving the applied 

production technologies, etc. 
In addition, one of the significant external factors affecting the financial sustainability 

are the biological characteristics of living organisms and plants, which cause the need for 

timely performance of work in accordance with the technology of production. 

Depending on the forms of impact, internal factors can be systematized into the 

following groups: 

- Factors involved in the formation of financial stability; 

- factors influencing financial sustainability. 

Under the conditions of digitalization of the economy, it becomes insufficient to use 

classical economic indicators that allow assessing the financial stability of an economic 

entity. This is due primarily to the fact that a large body of information data that goes to any 

enterprise causes the need for a detailed analysis and the use of its results to establish 

patterns of development and planning activities. In this regard, we consider it necessary to 
use the following indicators in the analysis of financial stability: 

To determine the effectiveness of investment in the implementation of digital 

technology, we consider it necessary to use the following formula: 

EIDG =
𝐺𝑃1  –  𝐺𝑃0

∑DIDT

                                         (4) 
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where GP0 - is the gross output at initial investment, rubles; 

GP1 - gross production output with additional investments in the introduction of digital 

technologies, rubles; 

∑DIDT-investments in the introduction of digital technologies, rubles. 

5 Conclusions 

Under the financial potential of corporations, whose activities are diversified by business 

processes and capital items, the authors understand the totality of non-current and current 

assets available to them, and under its realization - monetary benefit (cost effect) in the 

form of an increase in cash receipts due to the positive dynamics of return (turnover) on 

their total size (qualitative factor) and its availability (quantitative factor), calculated from 
similar individual indicators. Comparison of two cost effects tending to the maximum will 

answer the question not only about the benefit, if any, received, but also about the quality of 

realization by corporations of financial potential. According to the analysis by the example 

of LLC «Komos Group» it was determined that with a fairly efficient use of assets in 

general, the quality of the implementation of the financial potential remains low due to 

untapped reserves, which the authors see in improving the management of sales processes 

and supply chains. Thus, the proposed author's toolkit corresponds to the concept of 

financial potential and the current economic mechanism of corporations, because it is 

focused on the business processes carried out by them, typical for the modern economic era 

and assuming the entire list of assets analyzed in the study. Applying this toolkit, they will 

be able to objectively assess the efficiency of capital use in the short and long term and 
determine its adequacy for the stock of financial strength as one of the most important 

competitive advantages and make quick adjustments to optimize the results of ongoing 

activities that bring monetary gain. 
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